647510 BCMac5EC601A Seat No :
B.Com. Semester - 6 (CBCS) Examination
March/April-2024 (OLD COURSE)

ACCOUNTING -6(ELECTIVE)
Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.

Ysll  Ycloll Ulet gsdoll clRSAlMl As vt B, yuad ABU Wl Haud GUR 25% o8l (R0)
Yallal eR(Aal BHA Hiet WSA B, AL ASS AHY GUR ARUWLL 52 B, A HAC wtll » Ass
A % R Aos glseell Yuat AW (5ual Wsell AU B, wvltoll sl & WAl Yo 2Guell Ysa
B, URd UYWL Ysarll sal 1ol Vet Ass Yl (3 2wl Wscll 0 B.
yual Aol AU dl. 31-3-202401l A% YA Ul de] olRSE Wit wid oA Yoot

daAR 5 B.
RSl 2uvite] Wi
(Qotct 3. (Qotct 3.
GlLAULCL. : RS Bollid wid
Aol HIA RS (el (BHA) 62,500 | (A3lclotl RASHL eigloll dsield) 12,500
slluR 25,000 | Aos VLA :
gaAlELRL 50,000 | AsS AAWL 67,500
el AsS 2,500 | EalER Wl HAA AsS 1,87,500
Aluital MSAA HIA via (e (5.) 2,50,000 | UlEAWIY Ud 5,000
Aos Wld WU - Al WSAA HE vld
alg Ao AL 5,000 (cstad) 50,000
YaUR 15,000 | 2Wwlal HSAAH HIEA WA URdl
13l 2,500 (et (3) 12,500
el AsS 7,500 | Gl L. AE Ol :
AL HSAA HIEA vld UMR Hctall RAs (e (5.) 75,000
(MA URd dslad) 2,500 gleluR 22,500
RS BallHd wid galelRA 1,00,000
(L. RASHL atslall dstad) 15,000 REEREN 5,000
AUHA ol. o, WA (o18l) 1,00,000
5,37,500 5,37,500
Wl SCUCL:

(1) oy e(RAlet ALl EAUERA 3. 12,50000 HIA WA U sl sl
(2) o e(2let WA 3. 2,500 LAY d31F HISL cleul scll Aal Aol EALERNA 3.1,250
dalel il sl
(3) ad (2ol AWloll BaUER WLd 3. 3,750 Al CURA &d.
GuRell [Qotdl uRell Yuar Aot WU daulR 3.
(1) o] Vel AsS Wlg  (3) Wulle] AWR Wig
(2) WUl EAERNe] WL (4) ule] otgl ajsAlot Wi
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PUR

YAH.R

daur s

Aaal

3.
dl. 1-1-2023 ol cuslA -
Qs 40,000
galelRL 10,000
sloluR 1,00,000
el Ass 1,000
dl. 31-12-2023 ofl LSl
RS 14,000
el Ass 400
ay e2lletoll AL -
AL HISAA HIA 6,40,000
AMAIRA URd 5 Ml 40,000
EaAlElRA URd s HIA 10,000
galelA WAl 1A AsS 1,60,000
GulR AUBL 4,00,000
Ass Aual 6,80,000
aAlERla AU calad 1,000
HiSl ale dcvy 800
AlwLetl WAl
g 8,000
walR 24,000
@A W 6,000
HlsAc Qal AsS 1,400
woLedl ollel WA et 2,400

glo{ARell YU 20% 2.

%2 (A 8Alses sUoll (A, of cll.31-3-2024 oll A%xo] 513 AAY o{lA Yoy B.

ol RAell As WL etoleHl B B Al HAEHA M WsA 8. WL AsS AUY GUR
QAR 52 B, wllal Mol Ass €A% YuA A ZUal WA 8. Wwloll WA Yut (B YsaA B.
ollAoll Mldcl uRell wull Wid, Wulle] AUWR Wid, 2ulle] sislosdlat Wl dal e %33 Widl
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G ousl 3. oL oltSl 3.
o1 {lot Uslol 1,12,000 | 8(AEl A¥ 3L 2,40,000
2lor iRl 80,000 | 15%05{l Ygext AYSL 80,000
220 1,44,000 | AQQLELRL 16,000
NS 48,000 | llosulle] Qual 1,44,000
s(ol=0R 19,200 | Hle? eus 16,000
Hed 24,000 | AR U caules 8,000
10%ll A5 80,000 | So2logc{l WatlHct 25,600

(R0)

(0)



galelR 25,600 | UHIRSIH AollHd 8,000
stofoll Wl 9,600 | YR &5 48,000
AHRSIH W 3,200 | 10%0tl BAsud 96,000
BAUR caules 4,800 | a{loto(l3l YIRan 38,400
WalR 6,400 | otslojslot Wld (cll. 1-4-"23) 16,000
eULg-aARl 8,000
agladl wal 40,000
losofl Geute ot wal (Actw wul 49,600
8l UR HIAUHAl 32,000
8lU UR RASS 33,600
a0 BAses 16,000
7,36,000 7,36,000
atRprell 1Bl
(1) oy gRauet y3l A MAetsdAul oA Yol AR Udd B,
o ol MSlel 3. 48,000; 22 3. 51,200; NSt 3. 16,000;
2lo sl 3. 24,000; SEAZl A4Sl 3. 48,000 Ul YA ARYSl 3.
32,000

(2) Mesdlell 2a3utdell il uR 10% AW wURL 21al.
(3) €2 ¥ MRS AollHd VLA 3. 8,000 Al Sodlxol Bollicd WA 3. 6,400 AE wcllMi
AUQ 8. 201301l SU{lullRlctl URERe-3 Yool s Bacll daur s2A.

wcl
ys?  Aold 8ABes suUslloll dl. 31-3-202401 Aol cuSlaAl vucuHl wucll . (R0)
(Qotct 3. (Qotct 3.

8(5A3l AR €35 3. 100 o1l Wl 4,50,000 f Hle2 gt cflegoll Quet 1,90,500
6%oll (3AAA 1,50,000 f| 52(R &l QUG 15,000
Halet3l 1,87,500 [ Hlez eus 7,500
|t wal Usloll 3,75,000 fl| 4Rl $S 75,000
2lo sl 15,000 J| HRH A wa otcllolls0l MetiMd 22,500
Hled 37,500 f| EAUERL 21,000
NeFod 1,57,500 || AuLELL 45,000
HAHA e alcflolls0tell WRWR wRl 7,500 [ 2ol vl 37,500
Geulgot Wl 21,000 [ ysact BAses 18,000
aguRl wul 13,500 f ol. of. vt auL ousl (1-4-'23) 22,500
agladl wul 36,000 || dlsuHl Rets 13,500
Rl 28 18,000 || 30l . ytllof ys.BAUR s 4,500
slolu? 15,000
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aulell Bl
(1) utll Aeasdlell a3utdell wdl uR 5% AW ARl Botae s3A.
(2) o gRast susllA oA Yoot sl W sl B.
Hllet?l 3. 22,500; ol Ual USlet 3. 37,500:;
Hled 3. 7,500 WA NeFo 3. 52,500
(3) €2 d¥ HAHA A alcflo{ls0 WellHd LA 3. 16,500 AWML wA B.
(4) A o $ARL Bl wcolelRlell 3. 37,500 ofl Hotales s3.
20130l SUs{ltiAatl Ul2lrs-3 wofur s (3aucl daur 53

ysl3 oA SUell @ARZse] dl. 31Hl 1202401 Aoe] U UAY o{lA Yol B. (au)
ol GLELINRA 3. RAdsA 3.
ArlalRk AR gl 15,00,000
cRUWY =t ARYSL 7,00,000 | stal AcsA 5,00,000
olgl-ofsAlot Wid 3,00,000 | @ 2,50,000
5%ail BAcUA 2,70,000 | EalelRl 2,25,000
QARLELRL 1,30,000 | dlsHi Rcts 4,25,000
14,00,000 14,00,000

s Acuul ollA Yool otssl sRalMl wlce):
(1) 10% Y5t B(Ases As3 Ysag. (sAAA €2 20%)
(2) € ol UR ARELS, s AR cllotd 33 AUl
(3) oot ARefl ctduRll UBAl €2 4 AR HWRAAUR slAAoll AW\ ESAA 3. 1000l 1 85501l AR
3. 12 AW wilecloll ds vuudl.
(4) BAcAR 5%atl YIRAN URd scll.
%331 WHAY vl U WS A dalr s3A.
el
Y3 (A) %330 el AUl (0¢)
(1) As sUsllell erwd Al ygl 3. 10040 As Aal 50,000 BEAL ARl WAl B.
$UolA 62l UAUR 53 YAs 85AZ ARq] 3. 1001l As Aall 6 8EAL AR Al 3.
sell Ws Al 8 5. Ys. AML (Qewdllsa s3]
(2) 50,00,000 3. all AR €S 3 10all WS dAcllg] 3. 100a0 A5 Acl AU A\ 50U
scllo] 8.
(3) s 5UsllA 3. 10040 Acil 100 B8EAZ ARe] 3. 9,000H1 BEAZ RAsHL IUIAR 5.
(4)  As $UA 3.9500l BEAL] RASell HEAHL 3. 1000 Vlcll 100 BEAZ AR WL
(B) Aol Q. Wdlloll €35 3, 1000 Acll 2,00,000 8EAZL AA B YRYRU eRWE UAA B, A (09)
£¥s AR €ls 3.110ll lld URd WILEl Aalall 6Ad UUR AL URd WIEloll &g M2
8%all RBAUA Us. AR 10,000 €& 3.10000 Al USlR ULSAUL B YRYRU GRUY Ul A
Rad susllott ast{letolldl YIRanell sl 3. 1,20,000 & ol UHIRA WollHd Wi 3.
20,00,000¢{l oSl ®. Aos RS 3. 15,00,000 B.
ol s I 33| Bolcgulle] Uldol 531 sUs{lA 8(sadl ARElesAa «lall
Ysell wRul. BHAY A,
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Que.l1

sloceR ([A. of Y3l My dl. 31-3-202401l A% (1A Yoyl B. ()
(1) 8532l AR 50,000 €35 3. 1001l WUs.
(2) 10%9U $3. U$. AR, 10,000 €35 3. 100l As
(3) 12%0ll ollot 83, Us. A2, 8,000 €38 3. 2001l Acll
(4) U8, AR UR (3(Ases Yscaul udctlsll o8l 3. 1,40,000
(5) ollot 53f. Us. A2 UR Al a¥ 10% BAses ol eleunyl sal wuidl 8.
ol (Aotet.
SUolloll 8EAZL AR ll. 1-4-230ll A% 40,000 &cll. dl. 1-7-230ll A¥ SUs{A 20,000
stall AR As3l eudletlel 6lelR UsAUL dcll AR dl. 1-1-24sll A% 10,000 Ae{l Yot: WILEL 531
edl.
EPSo{l a1atc?l 32l
uall
Bauoll Ryl - 20 Yo ARELS sHRML UM AL ()

ENGLISH VERSION

Parin Traders of Surat has one branch at Bardoli. Head office sells goods to Branch at invoice price (20)
which is made after adding 25% profit on cost. Branch sells cash and credit sales and sends all the
cash received to head office by draft. All expenses of the branch are Paid by the head office.
However for petty expenses, H.O. sends cash to branch.
In the Books of Head Office, Bardoli Branch Account is prepared for the year ended 31%
March,2024 which is as follows.

Bardoli Branch

Particulars Rs. Particulars Rs.
To Balance b/d : By Stock Reserve Alc
Op. Stock (Invoice price) 62,500 (Difference of profit in Opening stock) 12,500
Furniture 25,000 | By Bank Alc:
Debtors 50,000 Cash sales 67,500
Petty Cash 2,500 Cash from debtors 1,87,500
To Goods sent to Branch A/c Bed debt recovery 5,000
(At Invoice price) 2,50,000 | By Goods sent to Branch A/c
To Bank Account (expenses) ((Diff. of goods sent) 50,000
Rent and rates 5,000 | By Goods sent to Branch A/c
Salaries 15,000 (Goods returned at invoice price) 12,500
Wages 2,500 | By Balance c/d:
Petty Cash 7,500 Closing Stock (Invoice Price) 75,000
To Goods sent to branch A/c Furniture 22,500
(Diff. of goods-return) 2,500 Debtors 1,00,000
To Stock Reserve A/c Petty cash 5,000
(Diff. of profit on Cl. Stock) 15,000
To Gen. P & L Alc (Profit) 1,00,000
5,37,500 5,37,500

Additional Information.
(1) During the year, debtors of the branch has returned the goods worth Rs.12,500 to branch.
(2) During the year, branch has written off Bad debts of Rs. 2,500 and also allowed discount
of Rs. 1,250
(3) During the year, Branch has debited interest of Rs. 3,750 to its debtor’s account.
From the above particulars, prepare in the books of Head office:
(1) Petty Cash A/c of Branch  (3) Branch Trading A/c
(2) Branch Debtors Alc (4) Branch Profit and Loss A/c
OR
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Que.1 Ganesh Stores has a branch at Junagadh. It sends goods at cost price to branch. Branch sell on (20)

credit as well as for cash. Branch deposits cash everyday in H.O. A/c. Branch expenditure are paid

by Head Office.

From the following details prepare Branch Account, Branch Trading Account and Profit

and Loss account and other necessary accounts.

Rs.
Balance on 1-1-2023:
Stock 40,000
Debtors 10,000
Furniture 1,00,000
Petty cash 1,000
Balance on 31-12-2023:
Stock 14,000
Petty cash 400
Transactions during the year:
Goods send to branch 6,40,000
Goods returned by branch 40,000
Goods returned by debtors 10,000
Cash received from debtors 1,60,000
Sale on credit 4,00,000
Cash sales 6,80,000
Discount allowed to debtors 1,000
Bad debt written off 800
Branch expenses:
Rent 8,000
Salary 24,000
Advertising expenses 6,000
Petty cash sent 1,400
Goods destroyed by fire 2,400

Calculate depreciation at 20% on furniture.

Que.2 The Trial Balance of Jyoti Electric Co. Ltd. As on 31-3-2024 is as under.
Debit balance Rs. Credit balance Rs.

Land and Building 1,12,000 | Equity share capital 2,40,000
Transformers 80,000 | 15% Preference share capital 80,000
Machinery 1,44,000 | Creditors 16,000
Mains 48,000 | Sale of Electricity 1,44,000
Furniture 19,200 | Meter Rent 16,000
Motors 24,000 | Interest on Investment 8,000
10% Investments 80,000 | Contingency Reserve 25,600
Debtors 25,600 | Repairs Reserve 8,000
Legal charges 9,600 | Depreciation fund 48,000
Repairing Expenses 3,200 | 10% Debentures 96,000
Debenture interest 4,800 | Securities premium 38,400
Salary 6,400 | Profit & Loss Alc (1-4-2023) 16,000
Rent and Rates 8,000
Administrative expenses 40,000
Generation and Distribution
cost of electricity 49,600
Stores on hand 32,000
Cash on hand 33,600
Interim Dividend 16,000

7,36,000 7,36,000
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Additional Information.
(1) Additions during the year in capital and assets are as under:
Land and Building Rs.48,000; Machinery Rs.51,200;
Mains Rs.16,000; Transformers Rs. 24,000;
Equity share capital Rs.48,000 and Pref. Share capital Rs.32,000.
(2) Depreciation is to be charged on the opening balance on the assets at 10% p.a.
(3) Rs. 8,000 is transferred to Repairs Reserve and Rs. 6,400 to Contingency Reserve Account

every year.
Prepare final accounts of as per Schedule 111 of Companies Act,2013.
OR
Que.2 The following Balances of Sonal Electric Co. are given as on 31-3-20024: (20)
Particulars Rs. Particulars Rs.
Equity shares of Rs. 100 each 4,50,000 || Sale of Electricity by meters 1,90,500
6% Debentures 1,50,000 || Sale by Contracts 15,000
Machinery 1,87,500 J| Meter Rent 7,500
Land and Building 3,75,000 Jf Depreciation fund 75,000
Transformers 15,000 | Repairs and Renovates reserve 22,500
Meters 37,500 || Debtors 21,000
Mains 1,57,500 {| Creditors 45,000
Actual Expenses of repairs and Other Expenses 37,500
renovation 7,500 [l Dividend paid 18,000

Production Expenses 21,000 | Profit & Loss A/c (credit) (1-4-2023) 22,500
Distribution expenses 13,500 J| Bank Balance 13,500
Administrative Expenses 36,000 J| Interest paid on debentures
Stock of Stores 18,000 upto 30" September,2023 4,500
Furniture 15,000

Other Information.
(1) Provide for depreciation at 5% on the opening balance of all assets.
(2) Company has made following expenditure during the year:
Machinery Rs. 22,500; Land and Building Rs. 37,500; Meters Rs. 7,500 and Mains Rs. 52,500.
(3) Rs.16,500 is transferred to repairs and renovates reserve account every year.
(4) Provide Rs. 37,500 for liabilities of taxation of the current year.

Prepare Final Accounts as per Schedule — 111 of the Companies Act,2013.
Que.3 The Balance sheet of Gujarat Co. Ltd. As at 31% March, 2024 was as under. (15)
Liabilities Rs. Assets Rs.
Share capital: Authorized 15,00,000
Fixed assets 5,00,000
Issued & Paid up 7,00,000 | Stock 2,50,000
P&L A/ 3,00,000 | Debtors 2,25,000
5% Debentures 2,70,000 | Bank-Balance 4,25,000
Creditors 1,30,000
14,00,000 14,00,000

Following decisions are taken in the annual general meeting of the Company.
(1) To pay tax free dividend at 10% (Tax rate 20%)
(2) To issue One bonus share for every four old shares held.
(3) Before giving bonus share, present shareholders are offered right to buy 1 Right share of
Rs. 10 each at Rs. 12 for each 4 shares held.
(4) Debentures are redeemed at 5% premium.
Give the necessary journal entries and Prepare the Balance sheet.
OR
Que.3 (A) Write necessary journal entries. (08)
(1) A Company’s subscribed capital is made of 50,000 equity shares of Rs. 100 each. It is
resolved that every share of Rs. 100 each is converted in to 6 equity shares of Rs. 10
each and 8 cumulative preference shares of Rs. 5 each.
(2) Shares of 50,00,000 each of Rs. 10 consolidated as of Rs.100 each.
(3) A company has converted 100 equity shares of Rs. 100each in to equity stock of Rs. 9,000
(4) A company issued 100 equity shares of Rs.10 each in lieu of equity stock of Rs. 950.
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Que.d

(B) Ramnath Ltd. Passed a resolution to buy back its own 2,00,000 shares of face value of Rs. 10 (07)
each fully paid at the price of Rs. 11. The company issued 10,000, 8% Redeemable Preference
shares each of Rs. 100 which were fully subscribed and paid up. At that time, the company
had a balance of Rs. 1,20,000 in security Premium A/c and Rs. 20,00,000 in General Reserve
A/c Bank balance was Rs. 15,00,000.

The company paid off the amount to equity shareholders after complying with the
provisions in respect of buy-back. Write journal entries.

Five Star Ltd’s Capital structure on 31-3-2024 is as below. (15)
(1) 50,000 equity share of Rs. 10 each
(2) 10% Cumulative Pref. share, 10,000 of Rs. 10 each
(3) 12% non-Cumulative Pref. share, 8,000 of Rs. 20 each
(4) Profit before paying Pref. Dividend Rs. 1,40,000
(5) Dividend at 10% for non-cumu. Pref. share is recommended.

Other Information.
On 1-4-2023 no. of equity shares was 40,000. On 1-7-2023 Company has issued 20,000
shares at par. On 1-1-2024 Company has bought back 10,000 shares. Calculate EPS.
OR

Que.4 Explain Earning Per Share as per Accounting Standard - 20 (15)
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